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® AMCs TO HAVE WHISTLEELOWER MECHANISM SBIJ

4 MARKET

Sebi amends MF norms
to check front-running

PRESS TRUST OF INDIA
Mew Delhi, August 5

THE SECURITIES AND Exchange
Board of India (Sebi) has amended
mutual fund (MF) norms requiring
AsSCL MAnAgement companics
[AMCs) to putin place an institu-
tional mechanism to identify and
deter front-running and insider
trading in securities.

mechanism to deter potential
market abuse.

AMCs will formulate written
policies and procedures for con-
ducting examination and taking
action in case of potential market
abuse including front-running
and fraudulent transactions in
securities by its employees and
connacted entities. Such policies
will be approved by AMCs’ board

SACHIN KUMAR
Mumbai, August §

PUBLIC SECTOR LENDER Slale
Bank of India [SBI) has increased its
share of savings deposits by 4 o over
the past 10 years. SBI's share in de-
posits has risen from 22%in 2014
o 26%as of June thisyear,

“Dur savings account balance
used to be about T12 trillion in
March 2020. It has moved toabout
FA7 trillion now, Our savings bank
deposit as outstanding balances in
savings bank accounts are three
times of the next largest bank,” SBI
chairman Dinesh Khara said inan
analyst call.

WWWFINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Of around 60,000 savings bank accounts being opened by the bank
daily, sround 40,000 are through the YONG app

s savings deposit share up 4% in 10 yrs

odd savings bank account daily, and
of this about 40,000 are getting
opened via YONO Khara said,

The bank is not facing any chal
lenge on the liquidity front,as it has
excess statutory liquidity ratio {SLE)
ofabout T3.7 trillion."We don'thave
any liquidity challenge for the simple
reason that we have got excess lig-
uidity - excess SLR to that in about
3.7 trillion,” he said.

On thenet interest margin (NIM),
thechairman said the hank is tanget -
ing to maintain margins at the cur
renitlevel. The NIM of SBI declined to
3.35%in the first quarter of thecur-
rent fiscal from 3.4704in the same
quarterof the previous financial year.

‘This mechanism will consist of CURBING of directors, Dreposits are growing slower BBl data showed, corporate banking and subsidiaries, “As far as the guidance on the
enhanced surveillance systems, Further, AMCs will have an  than credit, posing a challenge for “Onthe savings bank,ourmarket  Ashwani Kumar Tewari said, NIMs is concerned, our target is to
internal control procedures, and INSIDER TRADING escalation process Lo promptly  banks Bank creditgrewby 17.3% o shareis26.27% In 2004, itused tobe Along with using its huge nel-  maintain NIM at the current level.

escalation processes such that the
overall mechanism is able to iden-
tify, monitor and address specific
types of misconduct, including
front-running,insider trading, mis
use of sensitive information ete, the
markets regulator said in a circular

W Institutional mechanism
to comprse enhanced sur-
veillance systems, internal
control procedures, and
escalation processes

inform its board of directors and
trustees, regarding instances of
potential market abuse, if any, and
results of the examination con
ducted by them,

To this effect, Sebi has amended
mutual fund rules, which will come

reach ¥168.8 trillion for the fort-
night ended june 28, whiledeposits
rose by 11.1% to ¥212.9 trillion,

RBI proposes new guidelines for

20.2%: In 2014, it used tobe 22. 3%,
So, we have always gained market
sharewhileothers have lost” SBI MDD,

work, SBI is also leveraging digital
channelssuchas the YONOapp."We
are opening almost about 60,000

There may be a variation to the
extent of not more than 10 basis
point plus or minus" hesaid,

Coal India

on Mongay. W Management of AMCs into force from November 1.

Additio’:ully,rhe managementof to be responsible for For effective functioning of the . d 1 . . dn arm hosts
AMCs will be responsible for ensur ensuring effectiveness institutional mechanism, stock k S t [
ing the effectiveness of the institu- of the mechanism exchanges and depositories will mana'glng mo e rls ln cre 1 SUmmlt In
tional mechanism. Also, the regula ——————————— develop systems, in consultation - .
tor has directed AMCs to have a W Aimed at identifying, with Association of Mutual Fundsin  PRESS TRUST OF INDIA | g the monitoring and reporting S|ng|‘a UI|
whistlehlower mechanism, monitor and address spec- India (Amifi), to enable data sharing ~ Mumbai, August § framework includingrole of internal

This came in the wake of Sebi ific types of misconduct, with AMCs, Sebi said. audit function, FE BUREAL
passing two orders regarding including front-running, THE RESERVE BAMK on Monday ‘Credit risk model’ refers toany  New Delhi, August 5

front-running cases involving Axis
AMC and Life Insurance Corpora-
tion of India.
Inaseparate gazeste notification
dated August 1, Sebi said, “Asset
management companies shall putl
in place an institutional mecha-
nism, as may be specified by the
board, for the identification and
deterrence of potential market

insider trading, misuse
of sensitive infarmation

AMCs will consider and review all
recorded communications includ

ing chats, emails, access logs of the
dealing reom and CCTV footage
(ifavailable) Also, they will maintain
and monitor entry logs to the

AT-1 bond valuation by MFs

to be based on yield-to-call

n Monday said MFs will value
dsbased

proposed to lay down principles for
manzgement of model risks i
for banks and other regy

Itier 1orAT-11
eld-to-call basis, Yield-to-call
is Lthe expected relurn an investor
gets if they buy a bond and hold it
until theissuerrepurchasasiton the
call date, before maturity,

This came after the National

theswithavi

and robustness.
Tegulated entities (REsjgenerally

use various models as part of their

credit management, including for

credit appraisal, borrower seoring,

pricing, and risk management,

The draft circular by REl is aimed
at ensuring prudence and robust-
ness in use of such models

quantitativemethod that applies sta-
tistical, economic, financial, or math-
ematical principles and assumptions
toprocess data into an output to be
used for credit decisions

The models used by REs may
either be developed internally or
sourced from external third-party
suppliers, including under collabo
rative lending arrangements, or can

NORTHERN COALFIELDS, A
flagshiparm of Coal India, has
organised the Singrauliindus-
trial summit 2024, The event
was aimed al [ostering sus
tainable development of the
Singrauliregion.

Madhya Pradesh minister
of state, panchayat and rural

abuse including front-running  AMCS premises. Financial Reporting  Authority — among others, beamixof| P Radha
and fraudulent transactions Further, the chief executiveoffi- ~ (NFRA) recommended that AT-1 Inherently, model outputs are  tainbroad regulatory principleswhich  of the policy, the draft said. thechief guest at the event.
insecurities’ cer or managing director (MDJor  bonds be valued based on yield to  exposed to uncertainties as theyare  should beadoptad by REs. “Theobjectives of themodel,prob- Otherspeakers emphasised

As per the circular, AMCs will
develop and implement systems
and procedures to generate and
process alerts in a timely manner.
During the processing of alerts,

such other person of equivalant or
analogous rank and chief compli
ance officer of the AMC will be
responsible and accountable for the
implementation of the institutional

call to align with market practices
and Tnd AS 113 principles, This
recommendation applies only to
the valuation of AT-1 bonds under
IndAS113.

Uniform timeline for bonus shares proposed

SEBI ON MONDAY auni-

trading of such shares from the record

and trading of bonus shares, it is

based on assumpticns which may not
manifest in the envisaged ways and
may take different forms in a real
world scenario, the RBI said in a drafl
circular on "Regulatory Principles for
Management of Model Risks in Credit!
This potentially exposes REs to

"REs shall put in place a datailed
Board approved policy with regard to
maoddel risk fi k

lem statements and solution sought
from the model should be clearly

for all models deployed, covering the
entire model life cycle,"the draft said.

The policy should cover details of
governance and oversight aspects
with model material

prudential aspects of creditrisk man-
agement, compliance and reputa-
tional risk.

ity; processes around model develop-
mentorselect !

Aefined pillarsof
model development,said the drafl.
Further, the model should have

the role of industries in the
inclusive  soclo-economic
and environmental develop
ment of the Singrauli region
and provided suggestions

thenecessary sc
ity to meet the needs of dynamic

for th n of
thearea,

business conditions.

Each model should be validated

Several representatives
from the public and private

for models deploved.

subsequent amendments owing to

seclor, across coal, power and
cement industries, were pre-

form timeline to ensure timely credit imperative that timelines are pre- Witha view toensuring prudence It should also cover independent  material events or as part of periodic  sent on the occasion.NCL has
andtradingofbonussharesinabidto  dateof theissue,“Thus theak i ibed for creditandtrad bonus  and rebustness in the use of such  vettingfongoingvalidation orreview  reviews, which shall be atleast ona paid 15,000 crore to Central
streamling the process toenableT+2  any specific guideli thisaspect  sh h ddate,ensuring  model dtolayd processes; change control; and < yearlybasis, the draftadded. and stateexchequers,
trading of suc leads to mily withrespect  bonus issue is implemented in a

date. In its consultation paper, Sebi
proposed that bonus issue of shares
willbeavailablefor tradingwithin two
days{T+2) from therecord date Here,

totimelines in which shares are cred-
ited and made available for trading in
bonuis issuwes,'it sald.

Currently, after a bonus issue,

timely manner, Sebi said.
“Accordingly, to facilitate fast

cradit and trading of shares allotted

pursuant tobonusissueand toreduce

FROM THE FRONT PAGE

Tstands for the record date. existing shares continue to trade  investors'risk ol market volatility due *
Thecurrent ICDR{lssueof Capital — under the same ISIN, and the new  toany delay in credit of bonus shares, Or unl e S Or a Cras Course
and Disclosure Requirements) rules  bonus shares are credited and avail- it is proposed to streamline and

prescribe overall timelines regarding
the implementation of the bonus
issue. However, there is no specific

ahle for trading within 2-7 working
days post-record date. Therefore, to

reduce timelines of bonus issue
enabling T+2 trading of shares post
1d.

redit

Tdayliitsaid. ~ —PTI

THE PAN-EUROPEAN Stovcx index
fell more than 2% in early trades
with every major market on the
continent reporting a fall

intraday to record its sixth-biggest
decline in absolute terms, How
ever, the damage in India was
smaller than in other Asian mar-

lead to any untoward event.
“The last time it happened

back in 1998, we had a problem in

Thailand. We don't know

madity, real estate, technology,
and financial services being hit
the hardest. However, shares of
some fast-moving  consumer

AMJ LAND HOLDINGS LIMITED The rising US unemployment  ketssuch as Singapore, . what 15 hidden under  goods companies stood out amid
numbers prompted Goldman  Malaysia,  Taiwan, Thle damagein  thecarpet Weneedto  defensive buying.
AM) Regd. Office : Thergaon, Pune - 411033, Sachs to say it expected the SouthKoreaand Japan  India was smaller  watch out for that UR Bhat,co founderof Alphan
~ Tel. : 020-30613333, E-mail : adming@amjland.com Federal Reserve to cul interest  which lost anywhere  than in other Asian  because that would  iti Fintech observed that most
s anw Website : www.amijland.com, CIN ;: L21012MH1964PLCO13058 rates atits next three meetings —  between 4 and13%. such spook the market,” domestic retail investors have
faster action than previously Andrew Holland, . Haolland cauti 1 entered the market during Covid.
3TJTWWFg;$::SQ%$TE§DE:=I;gI:E§I;l;:‘llv;lnﬂ;:l. HESHLT anticipated. CED of Avendus Capi- N“ Pl The broader mar-  “So,they have not seenabear mar-
" The US jobs report released o tal Alternate Strategy alaysia, Taiwan, o fared poorly on ket, This kind of correction can
{2 in Laivhs, urkass otvenvise Sitod) Friday showed unemployment  pointed out that in South Korea Monday. The BSE  unsettle them,Bhat said,
i Results al its highest in Lhree years a  Asia,mostof the dam- and Japan Small Cap index sul- “Whalever said and done, the
sign that employers were hiring  ageisinTokyo, Taiwan S feredasharp4.2%:4all  markets were expensive,and they
& Particulars Soawtov Enctued Lol cautiously. and  South Korea. while the BSE Midcap  were going up because of the lig-
Mo. 062004 | 3032024 | I0060Z3 | 31032084 Back home, the Sensex and  Theseareall linked totechnology,  indexplunged 3.6% Thevelatility  uidity...In case weseeanother day
(Unaudited) (Audited) | (Unauched) | Auditod) Nifty ended the day 2. 7% lower at “This raises a question if itis  indicator India VIX skyrocketed  or 2 like this, the confidence which
+ r 78,759.40 points and 24,055.60  just a tech sell-off rather thana  42%to registeri Ljumpin I with retail i b
1| Tetal Income fram aparatking 256940 A06.00 103944 564588 points, respectively. The 30-stock  broader economic issue? 9 years, would buy every dip, that would
2 | Mat ProftfiLess) for b1 pesiod 603,62 467.88 AR2 1,306,50 index, which closed 2,212.55 Holland said his concern on the All the sectoral indices ended  disappear,”said Ambareesh Baliga,
|biafea b and shara of proit of assoriabes] points lower, fell 2,686.00 points  carry trade was whether it could  lower on Monday, with the com-  an independent market anakyst.
3 | Met ProftfLoss) for the peried 61409 47763 arzna 1,845 74
|Dafone tEx and afar 6nora of proft of asanalatas)
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
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Far Milgrey F Limited
-lhhayﬁ\ﬂi-
Pisca iy o cer
A\ Rustomjee
KosipE - Keystone Realtors Limited

{Farmarly known as Keystone Realtors

RE
BUILDING EXCELLENCE CIN: LAB200MH 1985 CD&UOB

Registered Office - 702, Matraj, MY Road Junation, Westam Fwwss Highwary, Andhari {East), Mumbai - 400 0539,
W

{INR in Lakh, except otherwise stated)

Quarter ended ‘fear Ended
:: Particulars 30.06.2024 | 31.08.2024 [ 30.06.2023 | 31.03.2024
3 Unaudited | Unaudited | Unaudited |  Audited
(refer nate 3)

1 Total Incomea from Operations. 43,720 82815 28,282 227 563
2 Profit Bafore Share of Profit from associates and joint ventures, and tax 3,404 4436 G628 11563
3 Profit for the quarler! year 2,565 3047 4651 11,103
4 Total Ci i Tor the qu Profit for the period 2,653 2,656 4,650 11,008

{aftar tax} and Othar Camprahansive Income (after ax)]
5 Paid up Equity Snhare Capeial [Face Ve of Rs. 10/- Par Shara) 12,601 11,289 1,388 1368
[ Eaming par shara (Face valua of Rs. 100~ each) {not annualised)

{a) Basic(in INR} 216 269 412 9.85

{b) Dilutad {in INR) 215 268 412 9,82
Notes to the Unaudited Consolidated Financials Results
1 o thes uuama ended .h.nu m 202 nﬂhu Kmluﬂu FReallors Liriled (ihe Company™) and ils subsidaries

“the Group®) and ils inberest i
the Board of Directors of the Campany a1 their mesting I‘Won August 05, 2024,

Tha sbove unaudited consaldated fnancial rasulls hava bean propared In accomance with e racogniian 6nd maasurament principlas laid dawn in the
‘applicabie Indian Accounting Standards ("Ind AS") as prescribed wder section 133 of the Campanias Acl, 2013, as amandad, read with relevant nies
therrundr.

3 The figures af the quarter endad March 31 zaaam-halan:mgﬁ;.n- betwoan audited figures in respect of the full financial year ard the published year to
dabe igures up B e thitd guarer of the fnancl yea

The Group is sxclusively engaged in the business. ci real eatale and alied acivites. This in the conlest of Indian Accaurting Standard (Ind AS 108)
“Oparaling Segments”, conslilutes single operaling segmsnt. The Group does nol have cperalions culside India, hence geographical ssgment =
not apciicabie.

Tha Campary has during the period issued fresh equity shares of INR 10 aach at a premium of INR 650 par share aggregating INR 80,000 Lakh by way of
qualified irsttutional placamant ((IP), which were alodled on May 27, 2024 and got listing and trading approval of BSE Umited and National Stock.
Exchange af Inda Limited an May 28, 2024 and May 28, 2024 respactively,

Thi nes praceeds (nal of Ssus expenses) of INR 78,272 Lakn are 12 66 uil26d iwans the pUrRGSEs Mentoned n placement cocument of QP and he
costs thal are cirectly atwibutabl

The Company has utiised net proceed of INR 20,930 Lakh in accardance wilh the nt‘ms mentianed in the placement documant of QIF and unutiized
amount i bying in bank accounts,

For and on behalf of the Board
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oot EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS
m Oaney £, Hansotla FOR THE QUARTER ENDED 30 JUNE 2024
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CIN RO: L15143CT1981PLO0GETE concemedipuslic that my dient Partigulars Carrent | Year 3 monthy
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com Emal com , Phana Na, 07714030547 Camji Chheda night. tille, shares
Fil and interest in respect of and in Uraudiied) | (Audited] Unaudited)
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Quarter ended Rl ‘E‘?E'E:sﬂ In Taroeo Ar C rket ot income Fom s ek Lrr D TG
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marico relevan ks SSUCS I  For Milgney Finance and vestments Limites il Ban Securiles Private Limited
Sdi- v
- P Kisharn Barg
Abhay G b
Marico Limited s 202 Ol Gl [ coxoemae et
CIM: L15140MH1 98BPLC049208 Phac: Mumbai o cice | | Pice Wit :
Registered Office: 71h Floor, Grande Palladium, 175, C5T Road, Kalina, Santacruz (East), Mumbai 400098,
Tel: +91-22-66480480, Fax: +91-22-2650015%, Email: investor@marico.com, Website: www.morico.com
Extract of Consolidated Financial Results of Marico Limited PAR“S DEFENCE “N D sPAcE TEcH"oLoGIEs LI MITED
for the quarter ended June 30, 2024
[CIN:LZSE53MHED0SPLE 196352
Rs (in Crore) Rogistared and Corporatn Offica; D112, TTC Induskial Aea, MIDZ, Nerul, Navi Mumbsi 400 705, Maharashira, Indi:
Quarter Ended Year Ended Tel: +51 22 319 9999; Website: wwvw parasdefance.com
Particulars Jung 30, 2074 | March 31, 2024] [March 31, 202
[un-audited) 1u.|.and|nd| |Auditnd]
Revenue from operations 2,643 2,178 2477 9,653 {Rs. in Laths gucegt par pavity sharg dsia)
Prafit befare tax 0% 359 567 1,937 [Ee.] Particutars Standsicer | Consalidated 1
Mat Profit for the peried attributable to owners NoJ Quarler Ended ‘Year Ended oumer Em I’eerEnM
[after Minority Interest) ada 518 az7 1,461 June 30. 2024] March 31, 2024 June 30, 2023| March 31, 2024 | June 30, 202 June 30, 2023| March 31, 2024)
T : Unsodiod | Audind | Unaudteo | Audied | Unauditeo Unaudited | Auditac
Tatal Comprehermive attributable to owners 1 | TetalInceme from Cpertons 7508 718 T AT 8415 amr A5 /177
[after Minarity Interest) 410 82 410 1408 2 | et Profi for the period year FRF 125 4461 1560 1211 83 4047
Equity Share Capital 128 128 179 128 Iberkre tax and Excapionsl tams}
- - [Pt Frofi For the penad! year before 2138 T2 [ 381 1560 i K] [y
Earnings Per Share [of Re 1/- each) [Not annualised) e [afler Excaptionsl kams)
Basic (in fs.) 360 246 3.30 1146 4 [Nt Profi for the pariac! year afiar 1587 0 3 T4 (] EQl 308
Dibuted (in As.) 359 245 330 1143 o (afler Excaphonl
— 5 [Total Comerehanttv Income for
a) The ahowe ks an extract af the detaded format af C ¥ e periedd’ year [Comprsing Proit 1578 1000 (3¢ 3386 1402 20 80 205
st gt i i 2015, The ful inarci il for the pericd yaar (afier tan) and
o Other Comprahersive ncome
b} The Conspldated uraudited financial results for the guarter ended June 30, 2024 were reviewad by the Audit Committes and ?'l_’n':' “;:I ey TE T | T T T T 5
appraved by the Board of Directors of Marico Limited [*the Comaany®] at their meeting held on August 5, 2024, Th s fi Exuity Share Capil E X 3 EET o
I N . N 7| Cther Equity {msciuding Fevaluaton 6562 36,47
| Addit . B e Resserve s shown i the it
:
Bs {in Crore] Balarca Shost)
B | Earmings Per Share (of R 10 gach]
Cuarter ended Year Ended | 8] Basic® anr 265 1580 77 35 2550 Rz
Particulars June 30, 2024 [March 31, 2024] June 30, 2023 | March 31, 202 by Diutea 407 265 150" &77 aar 255" [ -]
[un-audited) | |Awdited)* | (Un-audited) |  (Auded) * Mot Annualised
Revenue fram operations LESE 1637 1841 7.002 “includes share of Non Coniraling Inerest
Profit before tax (after Excentional iterms) 413 291 408 1,402 Notes :
Net Profit after tax 311 229 307 1,078 a} The aboveis anextact ol e detaled fonmatof Unsutitad Standsions and Cansaibdated Firancisl Resuls o he Quarler ended Juna 30, 2024 fled wilh Pe Stock Exchangels)on
p— — % 06, 1024 under Regulaian 33 of Securfies and Exchange Baard of Incia (Listing Obigations and Disdiosure Requiremen ulaticns, 2015 The ful fomas
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