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® AMCs TO HAVE WHISTLEBLOWER MECHANISM 

Sebi amends MF norms 
to check front-running 
PRESS TRUST OF INOIA 
New Delh, August 5 

mechanism 1o deter potential 
marketabuse. 

ANCs will formulate writen 
policies and procedures or con 
Guctng exarination and taking 
acion i case o potential market 
dbuse including. front running 
and fraudulent” ransactions it 
Securities by its employees and 
Connected entiies. Such polcies 
Will be approved by ANICE board 
ofdieciors 

THE SECURITIES AND Exchange 
Boardof Incia Seb) has amended 

ng management  companics 
{AMC) 0 putin placean nstita 
tonsl mechanish o dentity and 
deter front running and inider 
radingin securites 
T mechaism will onsist of 

enhanced surveillance systems, CURBING Further, AMCs will have an 
internal control procedures, and INSIDER TRADING escalation process to promptly taton rocshssudhint e ! o s Uoardof dneions i e e, WnSiutoralmechonsn v epaing nesoete ot Moo masdires e OCoMPIScEarCedS pownusi ke s and 
o sconduc, g VRIaTce elame BT s of he wminstion con o Contrlprocecren sty them e | Comuohacent o e Sbi s amended s eto s e mitaltond i et ot BiansgementofAVC:  iubiaehon ihenhe s Nl themanagemencor 10 respanslefor Rt nctonngof the 
MGl briaponie oremir. ensuingofectieness  insituional mechamsm: Stock e eelicivenco o the e, of the mechansm Uihanges and deposionie i e o ey, e e S e comlion i A o W, WATdstinting, kol Wusiminion i e, monforandadass pec-  Ind ey loerable s g T e paing v onders resaing kg font oG, 
ot onning o oG ACG  InSer g, Mg AT-1 bond valuation by MFs NG amd L mrance Copors. o sendiainomatn  tobe based on yield-to-call 
tonotndia 

Inaseprtegustenoiction 
dated Augu 1, Sebi sl 
anageian crmpanesshalpet 
i place an institution mecha- 
nisn, a5 may be specfed by the 
board, for the identificaion and 
detertence of potential market 
Sbuse including. front running 
Snd - frauduent  transactions 

s per the circulr, AMCs will 
develop and implement systems 
and.procedures to generate and 
pracess slrt n  imely manner 
Duing the processing o alers, 

Sebion Monday sid MFswillvalue 
additonalier] orAT-1bondsbased 
onayild o all basis.Vied o-call 
s the xpeced retuman investor 
getsif ey by  bond and hold - 
ntithelsuerrepurchasesitonthe 
Glldatg beforematury. 

“This came arter the National 
Financal Reporting Authorlyy 
(NFRA) recommended that AT-1 
bonds bevalued base onyield 0 
aall oalign with market practices 
and Tnd AS 113 principis. This 
Fecommendation applcs onl to 
he valtion of AT 1 bonds under 
IndAS 115 

ANCs will onsider and review all. 
Feconded communications inchd 
in chats e, accsslogs of Lhe 
dealing Toom and CCTV footage 
(iTvaisbie) Al theywil mainain 
and monitor entry Togs 1o the 
AMC premises. 

Furthe thechief excutiveaf. 
cor o managing director (MDJor 
Such othe person of cquivlent or 
analogous ankand chief compli 
nce oficer of the AMC Wil be 
responsibieandaccountablor the 
mplementatono heinctitutions. 

Uniform timeline for bonus shares proposed 
SEBION MONDAY proposed  uni- 
form dmelinetoensuretimelycredic 
andtadingorbonusshars nsbido 
Srcamline he process oenable -2 
rsdingotsuch aresaterhrecord 
date s consultation paper Seb 
proposed thatbonus e f shares: 
ilbesallietormdnguitinoe 
days(122) rom herecor ate Here, 

Toands for hercord doe 
‘Thecurrent ICDR (ssueof Capital 

and Diccosure Requirements) rules: 
eoverall timclings egrding 

he implementation of the bons 
issue However, thre s nospeciic 

timsineforcrdtofboussharsand 
radingotsuchshares o thercord 
dteafthessue“Thus hesbenceor 
anyspeciicguidelinesonhisaspect 
{eadstonon nilormity vith espect 
otimelines mwhichhares arecred 
tedandmadevalable oriading 
bonussues? i sid. 

Currenly,afer a bonus issue, 
evistng shares contine (0 (rade 
under the same ISIN and the new 
bonussharear ccited and val 
i o trading within 7 working 
ayspost record dae Therefore 15 
Faveusiformityintimelines orcredit 

and trading of bonus shares, it is 
imperative that timelnes re pe- 
scnhodforcredtandradingorbans 
Sharestrom therconddateensoring 
bonus isue i implemented in 3 
imelymannerSebisic 

“Accondingy, 1o facitate st 
erditand tadingof shares lloied 
pusanttobons sueandioreduce 
vestors kol market vty e 
toany delayincroditof borussares, 

it 3 proposed o sreamine and 
reduce thmelines of bonus ssue 
enablingT+2 rading o shares post 
reconddate(da)itaid. | —PT 

SBI’s savings deposit share up 4% in 10 yrs 
SACHINKUMAR 
Mombai Avgust s 
PUBLIC SECTOR LENDER State 
Bankof fudia (81 hasincreasedts 
Sharec savingsdepsisby Ihoower 
the past 10 years. SBs el de. 
posts has isen fom 23961 2014 
fo26asol funethisyer. 

“Our savings account balance 
ased to be about <13 trllion in 
March 2020 thasmoved tozbout 
217 rillon now Our avingsbank 
depasitasouttanding balances i 
Savings bank accountsare three 
timesa thenortlargestbank; 
Chairman Dinesh Kiazs sid n an 
analystall 

Deposits are growing slower 
than et posingachllengefor 
anks Bank el grewby 17 3610 
reach €688 trilhon orchefort 
nightended june 25 whiledeposts 
foseby 1119 o €212 tilion, 

Of around 60,000 savings bank accounts being apenc by the bank 5. 
dally around 40,000 ars through the YONG 3pp. 
Rl data showec. 

“Onthessvingsbank ourmarket 
Shreis26 2790172008 s obe 
2020102014, usedtobe223%. 
Sorwe e ahiays g mrkel. 
Srewhleohers haveist SBIMD, 

compontebankingand subsdiries, 
anikmarTewrisid N 

“lang with using it huge et 
work, 581 sals leveraging digial 
s sachas heYONO PR We 
areopening aimostabout 60,000 

RBI proposes new guidelines for 
managing model risks in credit 
PRESS TRUST OF INDIA 
Mombai Avousts 

the monitoring and._reporting 
frameworkincluding oeaf ternal 
it function. 

“Crodit K model refers o any 
quantatvemethad st sppis 
tcalecononic,fnanciaor math 
el princiles and asumptons 
toprocess data intoan output tobe 
adforcrdit deisions 

“The models used by REs may 
cither be develope internl) 
Sourced from external third-party 
Suppies incuding under collabo 
Ftielending rangements,or cin 
beamixofbothas pertheproviions 
ofthepolcy thedaftaid 

“Theobiectivesofthemodelprb- 
o tatementsand soltion sought 
from the modal should be dearly 
delmadandshallbeessntlpilsof 
modaldevlopment;saidheds 
Further, he moel should have 

thenecesaryscalabiyand e 
ity to meet the needs of dynamic 
businesscondiions. 

Each el shouldbe valdated 
befonceploymentaewellssaerany 
Subsequent amendrments oving (0 

THE RESERVE BANK on Monday 
proposed oy down principle tor 
Tansgementofmode ks incredt 
Torbanks and other regulated ent 
desihaiewtoenurngprudence 
androbust 
Regultednttis (55 encaty 

e various models 3 pr 
et mansgemen ncuding o 
arditappraisalboriower scoring, 
prcing, and ik management 
mongothers 

nherently, model outputs are 
exposed o uncerainion s thy are. 
basedonassumplonswhich mayot 
manifest i theenviaged vays and 
may take differet forms ina real 
world sconario,th RBl e na it 
Girularon Regltony Pincpls for 
NanagementofNode RiksinCredic. 

his potentially exposes REs 10 
model i whichhas mmphcatons o 
prudential spectsof etk man 
spemens, complance 3nd epa 

The drat circula by R s simed 
atensuring prodence and robust- 
s nUse o such models 
e e 
hould b adoptedy R 

RESshall it i laces dtaed 
Bouedapproved policywith read o 
modelrick management ramenork 
forall modls depoyed, covering the 
entivemodel e e thciat . 
Thepiyshould cove dcalsof 

overnance and oversight aspects 
Eommensurstowith model mterial 
it procesesaround ol develop 
mentorsdecionand documenialion 
formodeisdepoyed. 

ishould s cover independent 

World unites for a crash course 
THE PAN-EUROPEAN Stoxindes 
fell more than 200 early rades 
With every major market on the 

intradaytorecorditssixch bigeest 
decling in biolute terms, How- 
ever, the damage in India was 

leadoany untoward event 
“The Tast time it happened 

backin 1998, wehada probiem n 
madi 
and financil services being bt 
the hardest However, shares of 

oddswings ankaccount daiyand 
oF this about 40,000 ar geting 
openedvaYONO? arasid 

“Thebank s ot facing anychal- 
engeon the ity ron, st has 
excisstautony iy o SL1) 
ofaboute3 7 llon " Wedon'thave 
anyliuidychallngeforhesimple 
Teason thatwe have got excess g 
uidity-excess SLR o hatnabout 
7 tilonhesaid 
Onthenctterestmargin (W), 

thechaimansad thebank starget 
ingtomaintain marginsatthecur 
et TheNibdof S delined o 

35%kinthelint quartrolhecur 
rint scal rom 317010 he same 
Qurerofthepreicusrancalyear 

A5 fr s the guidance o the 
111 s concenned ourarget s 

maintsin Nt thecurrent el 
ere may be 3 varation to the 

extentof no more than 10 basis 
pointplus rminusesaic 

Coal India 
arm hosts 
summit in 
Singrauli 
Feauneay N Do Augist s 
NORTHERN COALFIELDS, A 
fagshiparm o Con India, s 
organisedthe Singraulinis 
il Summit 2024, Theevent 
wak simed a fosering s 
bl development o the 
Singrauliregion. 

Niadhya pradesh minister 
ofstate, panchayatand rural 
developrent Radha Singhas 
hechelguestattheevent. 

“Otherspeskersemphasised 
the ole of industrcs in the 
Indusive  soclo economic 
nd nvironmentaldevelop 
mentof the Sngrauliregion 
and provided suggestions 
fortheoverall deveipment o 
thearea 

Several_representatives 
from the public and private 
Secton scroes calpoer and 
Cement industries were pre- 
Senton the oecason NCL as 
Paid £15,000 core to Central 
Sndstatcexchequers, 

el estate, technology, 

ExChango i gy 507 S L) D Gatens a1 Daconre K amrs) <ot 2013 Tt 
o il ol s k1o 1 1 10k xS b 1 4 W OSSO0 87 Comoaryswoters i amanscony 
T e o 0 i s s 55 TG 3 T RGNS OSSN S urent. 

Foxand oot of o B, 
e ol o Aunkumar M. Jatia P o s Do g 

s o 2% T (0 ks e s A 5§ s B0 4 Conpnys o 
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AT 9 CONSOLATE WAITED AN EBATS g o pevey Sy W e, OGN et ke o) 
e OB Wneu&}wmwmewmnn tal Alternate Strategy  MaYS@.TSWaN,  ets fared poorly on  ket. This kind of correction can 

2 In Lk, urkiss obhonwise siatod) Friday showed ent  pointed out that in ‘South Korea Monday. The BSE unsettlethem,”Bhat said. 

& Particutars i cautiously and_ South  Korea. while the BSE Midcap  were going up because o the g 

T [ o | o | v | s || P00 ik ot irians i e Lt 
et e e o ) points lower, el 2,686.09 points  carry trade was whether t could lower on Monday, with the com- an independent market analyst 
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